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MARKET COMMENTARY
Global

Global stocks closed mixed on Monday as investors braced for a slew of US
economic data this week, especially consumer prices, to gauge the outlook for

Global Federal Reserve monetary policy. The S&P 500 remained nearly flat, rising by 0.2
S&P 500 5,344.4 0.2 0.0 (3:2) 12.0 points to close at 5,344.4, and the Dow Jones Industrial Average fell by 0.4% to
Dow Jones Ind. Average 39,357.0 (140.5) (0.4) (3.6) 4.4 39,357.0. The Nasdaq 100 gained 0.2%, closing at 18,542.0. In Europe, the UK's
Nasdaq 100 18,542.0 28.9 0.2 (4.2) 10.2 FTSE 100 increased by 0.5%, closing at 8,210.2, while Germany's DAX 30 slightly
FTSE 100 8,210.2 42.2 0.5 (1.9) 6.2 rose by 0.0% to 17,726.5. France's CAC 40 decreased by 0.3%, ending at 7,250.7.
DAX 30 17,726.5 3.6 0.0 (4.2) 58 In Asia, Japan's Nikkei remained unchanged at 35,025.0, while Hong Kong's Hang
CAC 40 7,250.7 (19.0) (0.3) (3.7) (3.9) Seng increased by 0.1%, closing at 17,111.7. The Shanghai Composite saw a slight
BIST 100 9,828.6 (78.8) (0.8) (7.6) 316 decrease of 0.1%, closing at 2,858.2, and India's BSE Sensex fell by 0.1%, reaching
Nikkei 35,025.0 0.0 0.0 (10.4) 47 79,648.9. Qil prices crept higher on Monday with B.rent crude at‘ usD 8?.3 per
Hang Seng 17,1117 1.4 01 (13) 0.4 E:t:iluildetlis WTI crude settling at USD 78.5. Gold inches up on improving Fed
Shanghai Composite 2,858.2 (4.0) (0.1) (2.7) (3.9) :
BSE Sensex 79,648.9 (57.0) (0.1) (2.6) 10.3 Gee
GCC Most stock markets in the Gulf closed mixed on Monday, in line with global shares,
QE Index 10,093.5 16.2 0.2 (0.6) (6.8) as investors. looked ahead to US and Chinesg economic data. Saudi Ara'bia's
Saudi Arabia (TASI) 11,740.7 (31.0) (0.3) (3.0) (1.9) benchmark index, TASI, decreased. by 0.3%, closing th 11,740:l7. In Aby Dhabi, the
UAE (ADX) 9,214.9 (90.7) (1.0) (13) (3.8) APX |r‘1dex dropped by 1.0%, ending at 9,214.91 while Pubal s DFM index savy a
slight increase of 0.1%, closing at 4,201.3. Kuwait's KSE index fell by 0.8%, closing
UAE (DFM) L2013 &1 4 (L) 32 at 7,052.8. Meanwhile, Oman’s MSM index rose by 0.6% to 4,686.2, and Bahrain’s
Kuwait (KSE) 7,052.8 (58.3) (0.8) (2.6) 3.5 BAX index advanced by 0.2%, closing at 1,935.8.
Oman (MSM) 4,686.2 26.7 0.6 0.5 3.8 Qatar
Bahrain (BAX) 193>8 6 02 (1.7) (18) The Qatari benchmark added 0.2%, helped by a 0.9% increase in the Gulf's biggest
Mscl Gee 1,031.6 (1.6) (02) (23) (33) lender by assets Qatar Nationz;l B;nk The Bank; and Financial Services sectoral
Dow Jones Islamic 6,629.2 6.1 0.1 (3.3) 9.3 . . v ) .

- index increased by 0.6%, the Consumer Goods and Services sector rose by 0.3%,
Commodity and the Industrials sector gained 0.3%. The Insurance sector saw the largest gain,
Brent 82.3 26 33 18 6.8 rising by 1.7%. In contrast, the Real Estate sector declined by 0.7%, the Telecoms
WTI 78.5 2.8 3.8 0.7 9.2 sector dropped by 0.6%, and the Transportation sector decreased by 0.7%.
Natural Gas 2.2 0.0 2.1 7.5 (5.9) The top performer includes Qatar International Islamic Bank and Qatar Insurance
Gold Spot 2,480.8 30.4 12 13 187 Company while Qatar National Cement Company and Qatar Fuel Company
Copper 4.1 0.1 1.9 (2.6) 4.6 ("WOQOD") were among the top losers. Trading saw a volume of 99.5 mn shares

Source: S&P Capital 1Q

GCC MARKET OVERVIEW

exchanged in 12,069 transactions, totalling QAR 254.9 mn in value with market cap
of QAR 583.4 bn.

P/E P/B Dividend EV / EBITDA Qatar DSM Index
GCC Fundamentals (x) ) Yield (%) )
Qatar All Share 11.5 1.4 5.49% 11.4 10,500 1 300.0
DSM 20 11.5 1.4 5.79% 10.9 10,200 2000
Saudi Arabia (TASI) 19.6 4.5 5.78% 15.1 9,900 :
UAE (ADX) 15.2 2.7 2.11% 16.1 9,600 1000
UAE (DFM) 10.6 3.1 5.80% 10.0 9300 :
Kuwait (KSE) 16.9 3.8 3.61% 21.7 9000 00
5 , } : : : : : . : X
L) S 0 5'44f’ 0 25-Apr 10-May 25-May 9-Jun  24-Jun  9-Jul  24-Jul  8-Aug
Bahrain (BAX) 9.1 2.2 4.36% 12.7 Index Volume (mn) Index Value
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS Source: Investing.com
Close 1D Change T —— P/E QE Sector Indices Closing Level 1D Change (%)
GCC Trading Activity . Vol. (‘000) Banks & Fi ial Servi 43382 %
Price value % 1Y (%) 1M (%) T anks & Financial Services ,338. 0.59%
Top Gainers Consumer Goods & Services 7,612.4 0.34%
gfat;ric'”;::;a“"”a' 109 03 29% -132% -5.4% 1,054 15 Industrials 4,145.7 0.26%
e Insurance 2,275.3 1.72%
GemrEny 2.1 0.1 2.5% -7.8% -6.6% 2,177 8 Real Estate 1,463.7 -0.66%
ﬁttnr:::e&czﬂnfd::l 21 00 23% -109% 0.1% 132 10 Telecoms 16137 -0.64%
pany Transportation 5,403.7 -0.67%
Dukhan Bank 3.8 0.1 2.3% 6.1% 1.2% 7,835 16
Mannai Corporation 38 01 19% -101% -35% 612  NM Source: Qatar Stock Exchange
Top Losers Qatar Trading Summary Buy (%) Sell (%)
?srtg;:‘n?'ma' Cement S c (01) -26% -7.2% 2.5% 975 12 Qatari Individuals 332 324
Qatar Fuel Company Qatari Institutions 31.7 31.7
14.7 0.3) -1.7% -15.7% 0.3% 471 14
("woQoD") (03) ’ ’ ’ Qatari - Total 65.0 64.0
Vodafone Qatar 1.6 (0.0) -1.5% -10.9% -5.9% 5,260 12 Foreign Individuals 14.9 14.9
INMA Holding Company 4.0  (0.1) -1.3% -12.1% -4.6% 418 14 T e 202 211
gj::;::\’:a” Investment 7 (0.0) -11% 150%  1.5% 278 NM Foreign - Total 35.0 36.0

Source: S&P Capital 1Q

Source: Qatar Stock Exchange
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QSE gains 16 points; M-cap adds QR1.66bn

The Qatar Stock Exchange (QSE) continued its bullish momentum for the second
consecutive session, gaining over 16 points as the index rose by 0.16% to
10,098.52 points, with capitalisation increasing by QAR 1.66bn to QAR
583.44bn. The market saw net buying from local retail investors, Arab
individuals, and Gulf institutions, while foreign institutions reduced their net
profit booking. The Total Return Index rose by 0.28%, with significant gains in
the insurance, banks, consumer goods, and industrials sectors, while transport,
real estate, and telecom sectors declined. Major gainers included QIIB and Qatar
Insurance, while 66% of traded constituents ended in the red, including Qatar
National Cement and Woood. Trade volumes in the main market decreased by
16%, but value and transactions increased by 15% and 43%, respectively, while
the venture market saw a significant increase in trade volumes, value, and deals.
Read More

Qatar's gross government debt to GDP may fall gradually: Oxford Economics

Qatar's gross government debt is projected to decline from 40.4% of GDP this
year to 35.4% by 2027, according to Oxford Economics. The decrease follows a
trend of reduced external debt after years of heavy investment, supported by
large foreign assets, current account surpluses, and high credit ratings. Qatar's
economic growth has been driven by significant investments in LNG projects,
infrastructure, and diversification efforts, leading to a rapid rise in GDP per
capita, making it the wealthiest country globally. The Qatar Investment
Authority (QIA) has invested heavily abroad, aiming to reduce reliance on oil and
gas, while Qatar is also developing into a key regional financial and educational
hub as part of its National Vision 2030. Read More

Commercial Bank celebrates 2nd ‘Young Investors’ Summer Internship
Programme

Commercial Bank celebrated the completion of its second ‘Young Investors’
Summer Internship Programme, which educates and strengthens the
knowledge of Qatar's youth in banking and investments. The programme,
aligned with Qatar National Vision 2030, equips young participants with
essential skills for success in the financial industry. During the internship, which
takes place annually in July and August, participants learn about various
investment tools and practice trading in collaboration with the Qatar Stock
Exchange. The initiative reflects Commercial Bank's commitment to
empowering the younger generation and preparing them for leadership roles in
the financial sector. Read More

KEY NEWS OF SAUDI ARABIA

v

Saudi Arabia’s Dammam Port set to boost Far East connectivity with MSC’s
new service

King Abdulaziz Port in Saudi Arabia's Eastern Province is set to enhance its
connectivity with the Far East through the introduction of the Mediterranean
Shipping Co.'s (MSC) new 'Clanga' service, linking Dammam with major ports in
China and Singapore. This service, which aligns with Saudi Arabia's National
Transport and Logistics Strategy, aims to boost the port's competitiveness and
support national exports by offering weekly voyages with a capacity of up to
15,000 TEUs. Additionally, the port's performance saw significant growth in the
first half of 2024, with a 37.4% increase in export and import containers and an
87.87% rise in transshipment containers. Read More

Saudi Industry Ministry boosts non-profit sector with new services

Saudi Arabia is enhancing the non-profit sector's role in its industrial and mining
fields with new electronic services and a detailed 2024 operational plan, aiming
to support Vision 2030's economic transformation. The Ministry of Industry and
Mineral Resources outlined six objectives to boost the sector's impact, including
improving workforce skills, increasing domestic investments, and expanding
non-oil industrial exports. New electronic services will facilitate the
establishment of non-profit organizations and the transfer of technical
supervision. The Kingdom's National Industrial Strategy, launched in 2022,
focuses on diversifying the economy and boosting industrial capabilities, with
targets to increase the number of factories to 36,000 by 2035, triple
manufacturing GDP by 2030, and attract significant investment. In Q1 2024,
Saudi Arabia issued over 300 industrial licenses, maintaining the previous year’s
pace. Read More

KEY NEWS OF UAE

4

UAE economy posts robust growth within non-oil sectors: OPEC
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The UAE's economy continues to grow strongly, particularly in non-oil sectors
like real estate, tourism, and manufacturing, according to OPEC's August 2024
Monthly Oil Market Report. The Consumer Price Index (CP1) saw a slight increase
in housing and utilities inflation, while food and beverage inflation remained
stable. The UAE Central Bank recently signed currency swap agreements with
Ethiopia, the Seychelles, and Indonesia to enhance cross-border transactions
and also finalized a Comprehensive Economic Partnership Agreement (CEPA)
with Mauritius to boost trade and eliminate tariffs. These measures are
expected to support the UAE's economic diversification and reinforce its
international economic relations. Read More

OTHER REGIONAL AND GLOBAL NEWS

»

Oil extends gains for fifth session on Mideast tensions and US data

Oil prices continued to rise for the fifth consecutive session on Monday, driven
by eased US recession fears and ongoing Middle East supply risks. Brent crude
futures increased by 0.9% to USD 80.36 a barrel, and West Texas Intermediate
rose by 1.1% to USD 77.68. Market support was bolstered by better-than-
expected US economic data and hopes for a potential US interest rate cut.
However, concerns remain over potential Iranian retaliation and ongoing
geopolitical tensions, including recent Israeli military actions in Gaza. Despite
the gains, OPEC revised down its forecast for global oil demand growth in 2024
due to weaker data and softer expectations for China. Read More

Gold firms as traders brace for US inflation data

Gold prices increased on Monday, with spot gold rising by 0.6% to USD 2,444.79
per ounce and US gold futures gaining 0.4% to USD 2,483.70. The uptick was
fueled by expectations of a potential US interest rate cut and ongoing
geopolitical tensions. Investors are closely watching upcoming US inflation data,
which is expected to influence Federal Reserve policy and could lead to greater
volatility in gold prices. Geopolitical risks and lower interest rates are making
gold more appealing as a safe-haven asset. Silver, platinum, and palladium also
saw gains, with silver up 1.6%, platinum rising 1.8%, and palladium increasing
by 2.8%. Read More

Bear market is coming in 2025, warns David Roche, but the Fed will step in
before it turns ‘draconian’

Veteran investor David Roche predicts a bear market in 2025 due to several
factors: smaller-than-expected rate cuts by the Federal Reserve, a slowing US
economy, and an artificial intelligence bubble. Roche anticipates the Fed will
struggle to meet market expectations for rate cuts, with rates likely remaining
above 4.1% by September 2025. He also expects profits to fall short due to
economic slowing and foresees an Al sector bubble bursting, which will
contribute to slower growth. Roche forecasts a potential 20% bear market
starting at the end of this year, with the Fed possibly cutting rates by 25 basis
points, though this could further pressure profit margins. Despite these
challenges, Roche believes the Fed will have room to address a downturn,
although its effectiveness in halting a severe bear market is uncertain. Read
More

BoE's Mann says UK wage pressures may last for years

Catherine Mann, an external member of the Bank of England's Monetary Policy
Committee, expressed concerns in a recent podcast about rising goods and
services prices and persistent wage pressures, which she believes may take
years to alleviate. Mann, who opposed this month's interest rate cut, described
her hawkish stance as a 7 out of 10, down from 10 earlier this year. She noted
that structural factors from high inflation could sustain upward pressure on
wages and prices. Despite British inflation hitting its 2% target in May, it is
expected to rise again to 2.3% and potentially 2.75% later this year. Mann
highlighted that wage increases for lower-paid workers could compress pay
scales, and businesses may continue to maintain high prices due to solid
demand and a strong sterling. Additionally, recent data showed that expected
pay raises from employers are at their lowest in two years. Read More.

Bank of America CEO says US consumer could become discouraged unless
rates drop soon

Bank of America CEO Brian Moynihan warned that if the US Federal Reserve
does not begin cutting interest rates soon, US consumers could become
disheartened, which may be difficult to reverse. Despite the Fed's signal of a
potential rate cut if inflation eases, it has kept rates steady at 5.25%-5.50% for
over a year. Moynihan also addressed Republican candidate Donald Trump's
comments on presidential influence over Fed decisions, emphasizing that
independent central banks generally perform better. Read More
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FX RATES
EUR/USD 1.09 USD/QAR 3.64 The yen fell against the dollar on Monday following a tumultuous week marked
USD/JPY 147.38 EUR/QAR 3.98 by a massive sell-off driven by concerns over the US economy and the Bank of
GBP/USD 1.28 JPY/QAR 0.02 Japan's hawkish stance. The dollar strengthened, trading at 147.38 yen, as.calmer
markets and stronger-than-expected US jobs data led to reduced expectations for
USD/CHF 0:87 GBP/QAR 4:65 deep Federal Reserve rate cuts this year. However, investors are still pricing in 100
USD/CAD 1.37 CHF/QAR 4.20 basis points of Fed cuts by year-end, with upcoming US producer and consumer
AUD/USD 0.66 CAD/QAR 2.65 price data likely to influence market perceptions. The yen's decline also followed
NzZD/USD 0.60 AUD/QAR 2.40 the unwinding of yen carry trades, which had caused significant volatility, though
USD/INR 83.95 INR/QAR 0.04 JP Morgan analysts expect the yen to stabilize around 144 per dollar by the second
USD/TRY 33.55 TRY/QAR 0.11 quarter of next year. Meanwhile, the euro and dollar index remained relatively
steady, while the yen is still down about 4% against the dollar for the year.
USD/ZAR 18.22 ZAR/QAR 0.20
USD/BRL 5.51 BRL/QAR 0.66
Source: S & P Capital IQ
INTERBANK OFFERING & US SWAP RATES SOVEREIGN YIELD CURVES
Duration Overnight 1Week 1Month 3 Month 1 Year Qatar vs US Treasuries Yields
LIBOR . X 4! .37 .04
[0} 5.06 0.08 5.45 5.3 6.0 6.5%
EURIBOR 3.66 3.64 3.62 3.56 3.18 o,
6.0% 5.35%
QIBOR 5.80 5.85 5.90 6.00 6.25 55% 5.10% 5.03% 5.13%
SAIBOR 5.81 5.79 5.73 6.08 5.65 5.0% 4.33%
EIBOR 5.06 5.35 5.37 5.07 4.64 4.5%
BMIBOR 6.05 6.25 6.76 6.40 6.13 4.0% 4.53%
9 4.29% 4.20%
KIBOR 2.38 3.75 4.00 4.25 4.63 3.5% 4.01% .
3.0% 3.74%
Source: Refinitiv Eikon, Qatar Stock Exchange ’
1year 2 year 5 year 20 year 30 year
US Swap Rates =@ Qatar us
6.0% - Source: Investing.com
5.12%
3M 3mM
5.0% 4.40% 9 5Years CDS  Spreads 5 Year CDS Spreads
4.26% 4.17% 2.88% P Change p Change
4.0% us 35.3 (7.4) Turkey 276.6 2.4
4.07% ¢ ’ “ UK 22.0 (3.5) Egypt 702.1 107.4
0 0,
3.0% - 3.71% 3.70% 3.72% 3.64% Germany 9.0 (0.8)  Abu Dhabi 425 4.0
France 334 9.1 Bahrain 179.3 (4.7)
2.0% Ital 68.3 6.4 Dubai 55.9 (5.4)
X . ubai R .
2 year 5 year 7 year 10 year 30 year Y
Greece 69.9 8.2 Qatar 42.4 34
=@ Current Last Year . .
Japan 21.8 (1.8) Saudi Arabia 61.9 10.9
Source: Investing.com Source: S&P Capital 1Q
GCC COMPANY RESULT
Company Name Ticker Revenues (Mn) YoY (%) Net Profit (Mn) YoY (%)
Qatar Navigation Q.P.S.C. QNNS 1,430.0 -5.30% 628.0 -3.09%
Mesaieed Petrochemical Holding Co MPHC 1,433.0 -6.64% 398.0 -31.97%
Widam Food Company WDAM - - 3.1 -91.31%
Doha Insurance Group DOHI - - 111.0 36.20%
Industries Qatar 1QCD 8,300.0 -6.74% 2,300.0 9.52%
Qatar Cinema & Film Distribution Co QCFS - - 3.0 -5.11%
Salam International SIS - - 26.8 488.96%
Nass Corporation B.S.C. NASS 75.9 8.18% -4.0 -459.43%
Bahrain National Holding Company B.S.C. BNH 26.5 29.69% 2.6 -36.54%
Seef Properties B.S.C. SEEF 5.2 -11.28% 3.1 -7.10%
Boubyan Petrochemicals Co. ( 3 Months ended July 2024) BPCC 26.6 47.48% 7.7 143.68%
Mabanee MABANEE 66.1 6.87% 32.7 2.88%
Jassim Transport & Stevedoring Co. JTC 14.0 -2.39% 3.3 12.61%
Emaar Properties EMAAR 14,407.1 17.44% 5,340.3 7.98%
Air Arabia AIRARABIA 1,656.4 18.68% 427.1 -6.99%
Parkin Company PARKIN 419.8 9.64% 198.8 5.69%
Gulf Cement Company GCEM 217.5 -3.82% -22.5 -5.09%
Response Plus Holding RPM 209.9 24.41% 27.2 2.18%
E7 Group E7 300.8 4.82% 100.2 92.58%

Note: The results are for the 6-month period ending 30t June 2024 released on 12th August. The numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) (x) (x) (aR) (QR) (QR)

QNB 4.24 1.68 8.98 1.71 9.15 15.34 QNB
Qatar Islamic Bank 3.71 1.87 10.59 1.84 10.43 19.52 B paall
Comm. Bank of Qatar 6.04 0.66 5.57 0.74 6.25 4.14 &)l
Doha Bank 4.70 0.47 6.25 0.26 3.38 1.60 A9l el
Ahli Bank 6.59 1.44 11.38 0.33 2.63 3.79 el
Intl. Islamic Bank 4.25 2.27 13.54 0.78 4.67 10.59 Jdal
Rayan 4.45 0.91 14.18 0.16 2.48 2.25 oLyl
Lesha Bank (QFC) 0.00 1.16 14.35 0.09 1.12 1.30 L) ¢lo QFC
Dukhan Bank 4.29 1.57 14.90 0.25 2.38 3.73 o elo
National Leasing 4.24 0.56 21.80 0.03 1.26 0.71 By
Dlala 0.00 1.26 nm nm 0.96 1.20 ays
Qatar Oman 0.00 1.04 nm nm 0.70 0.73 Olasgyhad
Inma 1.22 1.46 18.36 0.22 2.81 4.10 slas]
Banks & Financial Services 4.34 1.42 9.64 0.73 4.98 Al Olodsellg 2l gidl
Zad Holding Company 4.74 2.80 19.94 0.69 491 13.72 N
Qatar German Co. Med 0.00 5.69 H 0.01 0.31 1.79 dudall
Baladna 5.07 1.15 18.91 0.07 1.20 1.37 Gl
Salam International 4.40 0.53 16.29 0.04 1.28 0.68 ekl
Medicare 5.37 1.12 17.31 0.24 3.66 4.10 Ll
Cinema 2.69 1.30 34.49 0.08 2.00 2.60 (eTom}
Qatar Fuel 6.01 1.75 14.82 1.01 8.58 14.97 2989l ,had
Widam 0.00 3.62 nm nm 0.89 3.21 play
Mannai Corp. 6.76 1.66 9.10 0.41 2.23 3.70 L_;-Um” o
Al Meera 5.97 1.75 15.53 0.92 8.11 14.23 8 el
Mekdam 0.00 24.29 13.53 0.27 0.15 3.64 plade
MEEZA QSTP 2.34 3.27 36.33 0.09 1.05 3.41 (399
Faleh 5.02 0.59 11.96 0.05 1.06 0.62 <L
Consumer Goods & Services 5.23 1.70 16.40 0.29 2.81 48w aludly Siledsell
QAMCO 5.56 1.09 16.02 0.08 1.16 1.26 55l
Ind. Manf. Co. 5.19 0.65 7.86 0.32 3.85 2.50 Agall
National Cement Co. 8.13 0.83 12.54 0.29 4.47 3.69 o)l
Industries Qatar 6.01 2.15 16.25 0.80 6.04 12.99 shd olelue
The Investors 10.00 0.63 10.63 0.14 2.37 1.50 Cpaiiuel|
Electricity & Water 5.56 1.19 11.59 1.34 13.06 15.48 slag sbygS
Aamal 0.00 0.60 12.86 0.06 1.27 0.76 Jlesd
Gulf International 4.62 1.62 13.05 0.25 2.00 3.25 gl gdsdl
Mesaieed 5.27 1.27 20.34 0.08 1.29 1.63 SVE YOy
Estithmar Holding 0.00 1.28 17.60 0.11 1.45 1.85 Al el
Industrials 5.39 1.49 15.40 0.24 2.50 olelyall
Qatar Insurance 4.85 1.13 nm nm 1.83 2.06 ki
Doha Insurance Group 7.26 1.04 11.17 0.22 2.33 2.41 Orelill A>gull A gazxo
QLM 6.04 1.20 8.98 0.23 1.73 2.07 el Jl oS
General Insurance 0.00 0.25 nm nm 3.75 0.93 ol
Alkhaleej Takaful 5.28 0.98 11.46 0.20 231 2.27 ulsli;dl =l
Islamic Insurance 6.20 2.43 10.53 0.77 3.32 8.06 LM
Beema 4.64 1.59 13.13 0.30 2.44 3.88 Ao
Insurance 4.98 0.96 nm nm 2.25 el
United Dev. Company 5.14 0.34 10.17 0.11 3.16 1.07 EWSTIERENN]
Barwa 6.77 0.49 9.07 0.29 5.49 2.66 89y
Ezdan Holding 0.00 0.57 H 0.00 1.27 0.73 Lalal oly)
Mazaya 4.31 0.56 15.31 0.04 1.03 0.58 (9
Real Estate 2.71 0.51 20.69 0.05 1.92 Shyldall
Ooredoo 5.29 131 14.41 0.72 7.93 10.40 Ooredoo
Vodafone Qatar 6.60 1.53 13.58 0.12 1.09 1.67 BULISPEIEPE]
Telecoms 5.52 1.35 14.25 0.38 4.04 L3I
Qatar Navigation 3.20 0.81 13.15 0.89 14.44 11.73 eS|
Gulf warehousing Co 3.51 0.78 8.03 0.39 4.04 3.14 Ol
Nakilat 3.16 2.06 16.77 0.26 2.15 4.43 HBL
Transportation 3.19 1.29 14.67 0.37 4.23 Jadi
Exchange 4.57 1.28 12.46 0.33 3.23

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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